BT

GE e by Wwad
eV pteres wal
Sty Lt Lt

TOCGETHER with 4l seed singobar the rithts, peedars beredit o nty el aparter arces T the e
incident o appertaining, indhizling A Bodtein stoses aod refriceratess Fae . .
to ol carpeting, feroes and wates ard any other cguiprnent or fivtures
it being the intoention of the partios hereto that o] s b fintoses
the realty.

TO HAVE AND TO HOLD all ard sizguler the said premises unto the NMortraree, ity stiencssors el st harever.

s prart o

The Mortzagor sepresents ard warrnts that saild Motteagor iy seived of the Jove discnbaod promises i fee ample shsolote, that
the above desenbed premises are free and desr of 3l Lens or other encanbirances that the Mortgazor s lawiclh cnpoacial to con-
vey or envuinbier the same; and that the Moteagor will forover detorad the sapd prepdses unto the Martrszee, iy sticeeasors atad wssigns,
from and ayainst the Mortgagor and overy pesson whonsoever Lawlully Claiining or to «fsitn the satne of any part theneut.

THE MORTGAGCOR COVENANTS AND AGHEES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal snd interest on the indebtedness evidercad by ssid promisson note at the
tines and in the manner therein provided.

2. That this mortgage will secure the Mortgaver for any additional sums which ma be advancnl bereafter, at the option of the
Morteages, for the payment of taves, or public assessinents, haziard ffvitatoe premiine, repaits or other s b prvposes psnanst to the
prutvisions of this morteage. and abo for any Loins or wdvances that o hereafter e made by thes Motasee to the Morteagcor e ler
the authority of Sev. $5-35. 1962 Code of Lows of South Carohina as anacrolod or seoolar statites, aoal 4] svine so clvancnd shigll Lear
waterest at the same rate or rates as that providad in said pote unbess otherwaw agreed upon by the parties anl <od] be payable at the
demind of the Mortgasee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvenents on the mentzaval premises, whether now evisting of hereafter to e erected, insnrald
aifaiznt foss by Fire, winedstorm and other boazands in g sum not ks than the balimoe die horetsnder at any tiine ered in oo company or
compaines acceptable to the Morttages, and Mortguvor does hereby assign the policy or polidies of instrance to the Motaatee and
agrees that olb such policies shall be held by the Morteagee shoukd it wo rognire wnd shall indhide Tow pavd e clicses in bovor of the
Murtantoe; and in the event of Joss, Mortgazor will give imedinte notie therend to the Morttasee by recistezesd 1ol and should the
Maortdazor at any tizne f3il to heep said premses insured or £2il to pay the prowiwns for sich nsnrance, then the Motricee may cinse
such improvaments to be insured in the name of the Mottagor and reimburse itself for the cost of stch itstiier, with mterest as
hereinabuve provided. '

4. That the Mortgagor will keep all improvements upon the mortuaged premises in vood repair, and shonlt Mateswor fail to do
so the Mortgagee may. at its option, coter kpon said prembes aned mahe whatever repairs are necessary and charge the expeoses for such
repairs to the morteaze debt and collect the same undler this wortrage. with interest as hereinabo e providead

5. That the Mortragee nay at any time reguire the issuance ard maintename of insurance upon the hfe of any person obligated

under the indebtadness secured hereby in a sun suffivient to payv the moerteage debt wath the Mortvagee a5 Lenetiviay, aml if the
]!m-mmms are not otherwise paid, the Mortgagee may pay said premizms aed any aneount so paid shall become a part of the mortgage
debt.

6. That Mortgaver asrees to pav all taves and other public assesments leviead srainst the morteaged promises on or before the
e dlates thereof and to et the receipts therefor at the offices of the Murtracee nmediitely vpon padwert, and shonld the Mort-
gagor fd to pay s b teves and sssessients when the sane shall 8] Goe, the Mortoagee mav, at its option pay the same and harge

the wnonnts so paid to the mortgase debit and collect the same under this merteace, with interet as shove provided.

7. That of this mertoace secnres a “constinction loan™, the Mortoooor aerees that the prigipal srount of the jradebtedness hereby
secnred shadl Le disbrrsed to the Mortoagor in perioe]ic pasients, is constin tuon progresses, i aceusdanne with the terms and condi-
tiens of 2 Constenction Loan Agrecaent which is seporately exccvte! Lot iv mcde o part of this moerteage and incorporated herein by

reference.

5. That the Merteasor will rot frirther encnmder the premies sbove dosondecl without the pricr coreent of the Motgavee, amd
should the Mortvavor so cncumber such premaises. the Mortaomee mav, at its option, dedlire the indeltediess hereby secured to be

imnnediately due arad pavable and pay institute any proceedings necessany to wollect said indebtedress.

9. Cihat shonld the Morteavor alivonate the mortvaged premises by Contract of Sk Bore! for Title, or Dead of Corvevance, and
the within waortiage indebtediess is not paid in fall, the Morteavor or his Purchoser shall e reguired to file with the Association an
application for an assumption of the nontzace bolebtedness, pay the reasonabbe cost as required by the Association for processing the
awunption. Fnanish the Awociation with o oopy of the Contract of S:be Bund for Title or Doed of Carnovance, and have the interest
rate: on the loan balance eaisting at the tine of transfer melificd by inoreasng the interest rate on the sead Fon balinee to the maxi-
i rate par anmun pernatted to e dharced 2t that time by sapplic, th Carolina Liw, or a kaser increase in interest rate as may
be detennined by the Asseciation Pl Association will rotify the Mot s oer his prarchaser of thes new interest rate and monthly pay-
ments and wilb e B xorow passbocks SEoald the Muortgavor, or b Purdloer, Fol to complv with the provisions of the within
paracraph the Muorteacee 1t its option e declire the insdebtednioss beredn ecured to ba- odntelv dee and pevable and may
institute any proceedings necessany to collect said i ebtedness,

10, That should the Mortwavor 0] to ke prsiients of priccipaland intereat as dee on the prromizssory node and the came shall be
unpaid for a period of thirty (303 Javs or oF there shiodd be any Falore o cemple wath el Wt b any bv-bows or the charter of
the Mortzacee. or any dtipulations et ot in this wwectosse. the Mortoagee, at ity eptien o write to the Morteavor ot his last knoan
adress giving hism thirty 305 dass in which to rectifs the said defeelt aned hosbl the Morteazor ful Lo actify wiind defanlt within the
sail thirty davs the Morteaaee, v at its option, increase the dnteresd rate or the Lo Bidawce for the resining tenmn of the boan or
for a lesser tirny to the maninom: rate 7 annem pertnitted to be obraged ot thit tirne By applioalle Sooth Caooling i, or a lesser
increase rate as may be determined by the Ao atiooe The monthdy pavarents will Lo adisted accontmaly,

PR That shoctd the Morteacer fal to ke passeents of prinvipal aed jtenst o i on the promissors note aned should any monthly
installinent Lecoma past due for o perend in exorss of 13 dans, the Mortewee o ool b 1t Jiinee” eob b eveeed an atnount
eqal to five (5370) per centum of any such past die installiiend in onder to cover the extrs expense ine shont to the handling of such

delingrent payments.

12. That the Mortzawor herehy assions to the Martracee, its suecessors ol assizns all the rents isoies cod profits accring from
tin oanears of pyment but

the mortgaved premiises rebuning the rchet to ool ct the Gane s lone s e B Rt Ferels seonred s oot
shoukl any part of the principad indebtedneas, or interest. tives, or fire jtanrange preminns, be st Qe and onpaid the Morteagee
may without notice or further procecdings ke over the mottrazed preiv o i thev shall e oconpied 1 2 terant or tepants, and
collect said rents and profits and apph the saiee to the bbb T berebn wenned without bty to eonnt for anvthing more
than the rents and profits actually colfectes), e the (o3t of collectinn wre? v benod is anthorecd upene reduest by Mortzagee, to
muake Al rental pavments direct by the Mertwavee swithont Babality to the Mostesvor uati] notibiod to e contrary Ly the NMostgagee,
and shoukd said premises at the time of such defaodt be oconpied By the Moo g the AMortearoe wasy apphy to the ledee of the
County Conurt or tn anyv }l:t]:‘:t' of the Court of Conpnan Pleas who <hol] bee resid v aforesaid for thee appoint-
ment of a receiver with anthonity to take possession of said premises aned <ol t an b rents ol prnbte appluing sadd rents after pave
ing the cot of collection, to the mortzaee Jebt withoot b 8 ovonnt b ronore than e rents aned profits actoally
collected.
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13. That the Morteagee. at its option, may require the Mortwazor to pos to the Mosteazee, on the first day of each manth until the
note secured hereby s folly paid. the following smms in addition to the pavinorts of priscipal aod intezet prosided in said note: a sum
equal to the preminms that will next becoame die and pavalle on policies of nsteace saranty ienance OF applcable ), fire and other
hazard insurance covering the mortzaced property. plus tives i assesatie it nont diae o the mortece d premices Cdl as estimated by
the Morteavee) Tess all sums already paid thercfor divided by the number of mionths to elapee Befare one nonth prior to the date when
such preminnic taves and assessments will be dee and pavable snch sims to e held by Mortoizee to piy i preminms, taxes and
spevial assessments. Should these paviments esceed the ameount of pavicrds acbudlyv made By the Morteac e for tives, assessments, or
tenrance preminmes. the evcess may be credited by the Marteagee on sobsequent pavments to be arele by thee Morteaeor: if, however,
said «inms shall be insafficient to make said pasments when the same shall becore dine and poaable the Morteacor shall pay to the
Mertgavee any amounts necessary to make up the deficiency. The Mastoaeor farthor avees that Wt the ond of ten yvears from the date
hereof. Mortoagee may. at its option. apply for rencwal of martease coaranty or sinvbir insnrance OF applicbbo Covering the balance
then reinaining due on the morteage debt and the Marteagor mav. at ik aption. pay the single premnng regnised for the remaining
vears of the term or the Marteazee mav pay such premiien and add the sarae to the mortzace el in which event the Mortgazor shall
repay to Mortoawee snch premiom payvment, with interest. at the rate specificd in sadd proonisery note, in equal menthly installinents
over the remaining paynient period.
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